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Completion of February 2019 Share Placement — Tranche 2

Australis Oil & Gas Limited (Australis or the Company) (ASX:ATS) is pleased to announce it has
completed the placement of 3.1 million new ordinary fully paid shares at A$0.35 per share to Australis
Chairman Jon Stewart and Non-Executive Director Alan Watson to raise A$1.1 million (Tranche 2) as
announced on 15 and 18 February 2019 and approved by shareholders at the Annual General Meeting

held on 29 April 2019.

The new shares issued under Tranche 2 will commence trading on 1 May 2019.

Proceeds from the placement of Tranche 2 will be used to:

a) increase financial flexibility for negotiation of rig and other services for the next phase of the TMS

initial drilling program after the sixth well;

b) acquire additional de-risked TMS core area lease holdings; and

c) strengthen the balance sheet and working capital.
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