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Important Notice and Disclaimer

This presentation has been prepared by Australis Oil & Gas Limited ABN 34 609 262 937 (ASX: ATS) (Australis).

Summary of information: This presentation contains general and background information about Australis’ activities current as at the date of the presentation and should not be
considered to be comprehensive or to comprise all the information that an investor should consider when making an investment decision. The information is provided in summary
form, has not been independently verified, and should not be considered to be comprehensive or complete. The information in this presentation remains subject to change without
notice. Australis is not responsible for providing updated information and assumes no responsibility to do so.

Not financial product advice: This presentation is not financial product, investment advice or a recommendation to acquire Australis securities and has been prepared without taking
into account the objectives, financial situation or needs of individuals. Before making an investment decision prospective investors should consider the appropriateness of the
information having regard to their own objectives, financial situation and needs, and seek legal, taxation and financial advice appropriate to their jurisdiction and circumstances.
Australis is not licensed to provide financial product advice in respect of its securities or any other financial products. Australis assumes that the recipient is capable of making its own
independent assessment, without reliance on this document, of the information and any potential investment and will conduct its own investigation.

Disclaimer: Australis and its related bodies corporate and each of their respective directors, agents, officers, employees and advisers expressly disclaim, to the maximum extent
permitted by law, all liabilities (however caused, including negligence) in respect of, make no representations regarding, and take no responsibility for, any part of this presentation
and make no representation or warranty as to the currency, accuracy, reliability or completeness of any information, statements, opinions, conclusions or representations contained in
this presentation. In particular, this presentation does not constitute, and shall not be relied upon as, a promise, representation, warranty or guarantee as to the past, present or the
future performance of Australis.
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Future performance: This presentation contains certain forward-looking statements and opinion. Generally, words such as “anticipates”, “expects”, “intends”, “plans”, “believes”,
“seeks”, “estimates”, “potential” and similar expressions are intended to identify forward-looking statements. The forward-looking statements, opinion and estimates provided in this
presentation are based on assumptions and contingencies which are subject to change without notice, as are statements about market and industry trends, which are based on
interpretations of current market conditions. Forward-looking statements, including projections, forecasts and estimates, are provided as a general guide only and should not be relied
on as an indication or guarantee of future performance and involve known and unknown risks, uncertainties and other factors, many of which are outside the control of Australis. Past
performance is not necessarily a guide to future performance and no representation or warranty is made as to the likelihood of achievement or reasonableness of any forward-looking
statements or other forecast.
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Not an offer: This presentation is for information purposes only. This presentation is not, and should not be considered as, an offer or an invitation to acquire securities in Australis or
any other financial products and neither this document nor any of its contents will form the basis of any contract or commitment

Monetary values: Unless otherwise stated, all dollar values are in United States Dollars (USS). The information in this presentation remains subject to change without notice.
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TMS Core — Opportunity Summary

Proven productivity

Large position

Strong base-case well economics with significant upside

. Infrastructure, commodity pricing, field rules, supportive regulator and local
Opportunity authorities make play attractive

Access to all historical data and records

Entry cost similar to an exploration play!
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Unique Strategic
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Effective control over the TMS Core - ~400 future net well locations

No federal leases

33 operated wells producing >1,250 bbls/day

Large resource of 170 MMbbls oil?

Path to significant growth via leasing, downspacing and additional prospective
formations

Substantial Oil Asset with
Ability for Growth
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Recent productivity over 1,000 bbls/d IP30.

Liquids rich - 95% oil and sold at LLS-based premium to WTI
Abundant infrastructure and multiple marketing options
Low average royalty rates @ 20%

3rd Party activity underway in the field

Multiple TMS-specific Value
Drivers
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v Single well NPV(10) of $8.3m and IRR of 57% (WTI $65/bbl & $9.0m well cost?)
Strong Well Economics with using average h|§t9r|cal well p.erformance '
Uosid v Further productivity and cost improvements very achievable

pelels v" Modest additional cost reductions and price improvement lead to an NPV(10)
of $13.3m and IRR of 113% (WTI $80/bbl & $8.0m well costB)

(( AU S T RA L l S A: Well cost includes drilling, completion, facilities & artificial lift in Full Field Development mode

Ol & GAS B: See Slide 11 for more detail



Evolution of the US Shale Industry

US unconventional oil production growth has steadied as unconventional industry matures
Oil Production

Unconventional Oil & Condensate Production L48 declining in key US
shale fields other than
the Permian which is
driving gentle overall
growth
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= US oil production grew rapidly to over 14 million bbls per day and shale alone became the 4th largest
contributor to oil production in the world.

= The Permian, Eagle Ford and Bakken generated over 86% of shale production in the last few months:

= Eagle Ford and Bakken are now mature — were already plateauing by early 2020 — have not recovered from
COVID - both approx. 25% down

= |n 2019 the Permian was 41% of shale production; the end of 2021 - 60%

= Permian is the sole source of US growth but heavily consolidated by large producers in last 18 months

z AUSTRALIS
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US shale industry recent drivers and Australis strategy

US unconventional growth has steadied as unconventional industry matures

Drill Rig Count Drilled but uncompleted wells in selected regions (Jan 2014-Jul 2021)
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Rig count remains low (from YE19: 40% down in Permian, 55% in Eagle Ford and 66% in Bakken).

= Companies have been consuming Drilled Uncompleted wells (DUCs)

DUCs are finite — Operators will be forced to spend more to drill with limited inventory in mature plays

Industry will be forced to look outside familiar areas as remaining growth area is tightly held.

The TMS is one of the last quality oil weighted plays that has been appraised but not developed

a AUSTRALIS
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TMS Core — Path to Development & Partnering

Execution De-risked

Significant development
flexibility

Productivity Upside

Additional target horizons
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Reduction in execution risk through the application of technology and
accumulated knowledge
Data from over $1B in capex in TMS including:

*  Over 6-year production history

*  Considerable technical data

* ATS team direct experience in executing wells consistently in the play
Historic and recent drilling operations analysed, identified key remaining risks and
solutions
Established best practice for future drilling

Operated position provides optionality on timing and control over capital profile
* Long lease life
* 38,100 acres HBP (38% of total)
Mississippi is a favourable jurisdiction for O&G operators with supportive
regulator

Results to date achieved using older hybrid frac design - largely superseded
Longer laterals will improve productivity and economics, already 2 wells > 9,000 ft
Australis has identified the studies necessary to confirm such improvements

Austin Chalk rights across majority of acreage
EagleTusc potential observed and preliminarily mapped across acreage



Tuscaloosa Marine Shale

Production history of 91 horizontal industry wells drilled from 2010 to 2019 have delineated the TMS Core

* Llargest land holder with ~100,000 contiguous net acres — corresponds to ~ 400 net new well locations
* Largest production operator with 33 producing wells

* Largest TMS producer ~ 1,250 bopd, with low operating costs and reduced overheads

* 170 million bbls! net to Australis

* Ability to scale up
® Third party activity in the area — State Line Exploration permitted last year — site now active
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