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Completion of Share Placement
HIGHLIGHTS

= Settlement of the share placement of 115.28 million new ordinary shares at A$0.34 each to raise
approximately A$39.2 million (before costs)

= Proforma 1 January 2018 cash of approximately US$47 million, net of issue costs

=  Funds to be used for commencement of drilling in the TMS in the second half of 2018
SHARE PLACEMENT
Australis Oil & Gas Limited (Australis or the Company) (ASX: ATS) is pleased to advise it has completed the
placement of 115,280,000 new ordinary fully paid shares at A$0.34 raise A$39,195,200, before issue costs.
The new shares were placed with institutional and sophisticated investors.
The net proceeds will be applied to the commencement of drilling in the TMS. Sites have been identified for
the drilling of the initial 4 to 10 wells within the core of the TMS, with drilling expected to commence in the
second half of 2018.

The new shares will commence trading on Tuesday 3 April 2018.

The Company will, at the upcoming Annual General Meeting, seek shareholder ratification for this share
placement.

FURTHER INFORMATION

Euroz Securities Limited was Lead Manager and Bookrunner to the offer. Royal Bank of Canada and Arctic
Securities AS, were Co-Managers to the offer.

Further details about the placement are set out in the Investor Presentation provided to the ASX on 22 March
2018.

Please refer to the Company’s website for further details of this transaction - www.australisoil.com
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